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ONTARIO

DEPARTIIFNT OF HIGHWAYS
Toronto 5,
Auwgust 18, 1959,
Mr Milton Burwell, |
Village Clerk,
COBDEN, Ontarlo.
Dear Sirg Re: Supplementary Road Expendliure

By-law No.1088
Amount - $5,000,

The Honourable Fred M. Cags, Minister of Highways,
has authorized the approval of the above-cited by-law to a
limit of

22 ;000, ‘ for Censtruction, and
3,000, for Maintenance
$5,000, Total

The amount for conetruction has received consldera-
tion as a charge against the allotment for Special Capital
Projects in the current year and the approval is glven

SUBJECT TO THE FOLLOWING CONDITIONS:

1. That the expenditure(s) shall be made only for the
purposes set out in the by-law and supporting pro-
gramme and shall not be diverted, either in whole or
in part, to any otheyr purpose, without the prior
congent in writing of the Municipal Engineer,

2. That the individual works of road construction and
bridge construction shall be gubject to the approval
of an engineer of the Munmicipal Roads Branch.,

3. That tenders for work to be undertaken by contract
shall be publicly advertised and Depsrtment subsidy
shall apply on the awount of the lowest tender only
unless the VMunicilpal IEnglneer approves subsgidy on a
higher tender.

N.B. In the event that any portion of the cost of the
proposed work or purchase is €o be ralsed in a
subsequent year or financed by the issue of debentures,
the approval of the Ontario Munlicipal Board must be
obtained before the work or purchase ls authorized

or any commitment made with respect thereto.

One copy of the by-law as appﬁoved 18 returned herewith.

Yours very truly,

Jd. Vo Ludgate,
Municipal Engineer.
!
JVL/ET
Attach.



-

A

THE CORFPORATIGN OF THE VILLAGE OF CORDI

A | BY-LAV # 1088 ‘

Being a hy-law to provide for the Dorrowi@g of $064450,00
to pay for the construction and equipment of am.aadlt;on
to the Cobden & District High Sehool,

WIEREAS the Gobdan and Distriet nga SchotlBoard has applied

t0 the Councils of the Viliabo of Cobden, The Tovnship of

Rogs, the Townshiv of Westmeath, the Townsnln of Bromely, and
the Township of Staford, that the sum of $96,450,000 (Nintty-Six
Thousand; Fomr Hundred and riftyihollars mhuil be Borrowed

upon debentures to pay the cost ¥ an additBion Lo the Cobden

& Distirlet High School, :

AND WHEREAS it 1s necescary to borrov the sum of Ninety-Six
Thousand FPour Hundred and Fifty Dollars (£96,450,00) on the
eredlt of the Corporation and to lapue debentures there;or,
bearing intervest at the rate of 64% per enmum, which is uhe
amount, of the debt intended to be.created by this hy=-law,

AND WHEREAS 1% is expedleont to malke the ssld debt repsysble
in equal instoinénts payoble annually during o period of
twventy years, the s&id installments to include both principal
and interest,

AND WHEREAS it will be necessary to vaise THE UL OF Tighty-Four
Hundred and Eight Dollars end Ninety-Five Cents ($8408,95)
anmuelly during & period of twenty years Lo pay the said annual
ins»allments as they become due,.

oW TTEFLE“ORE uhp ¥unieclipal Couneil of the Corporstion of the

Village of Cobden enacts a8 followsi-

1. THAT for the purposcs afforesald there shall ke borrowed on
the credit of the Gorporatlon at large bhO gumn of Ninety-Six
Thousand Four Hundred and Fifty Dollars (508, ﬁSO 00} and
Debentures shall he vg;neﬁ therefor in sums of nob lesc than
Five Hundred Dollars (§500,00) each, bearing interest at the raie
of 6%% per ocnnum h@vbng cupons attached thereto for the peyment
of the interest,

Ze LQ@ debentures shall bear date of the 30th June; 1859, and s
shall be payavle in twonly instollments on the 30th June in each

@

of the years 1960 to 1979 inelusive and the smount of the instalments

payable in each year shall be as set forth in HBehedule "A"

hnereunto anmexed -
B THE .eoen&ure“ a8 Lo both orlincipsl and interest ehall be

in
expressed in Canadian currency and shall b rayable ¢t the agency

_of the Bank of Novs Scotla in the Village of Cobden and the @ity

of Toponto in the Province of Ontario and the City of Montreal in
the Provice of Quebec, ‘

4, THE Reeve of the Foraarauion ghall slgn and issue the
Debenturec the same and the interest cuspons attoched thereto shall
pe signed by the Trecsurer of 1the Corporatlion, and the Bebentures
shall be sealed by the seal of the Corporation, The signlture of
the TPTreasgsurer on bhe cupons mey be wrlitten, sﬁumpea, 1lthopranned
or engraved,

5. GO"*NCLNC in the ye_r 1060 and thereafter in each year of the

- gurrency of the Debentures the sum réquired to pay the installments

thereon shall be raised by %uMusav@ﬂt on the ratepayers of the ssld
Munieipalities ond parts of Munielpalitlien respectlvely comprising
the High School Distriet,~in accordance with the provisions of The
Secondary Schools and Boards of Education Act, and accordingly in
sach year of the currency of the Bebentures there shell be Teviea
and reised amwally by a speclal rete sufflelent therefor, over
and above all other rates onnll the rateable property 11 the
Village of Cobden, at the sane tlme ocnd lo the same moaner &8 other
rates, the share of the Corporvation of the Village of Cobden of
ecch annual installment Tallling due, and such share shall be
deter$Lned in accordance whth the terms of the Secondary Schools

-

and Boords of Hducation iAct in that behalif,



6.7  9YHAT for the puroses aforesaid; and pending the issue
of Debentures,bhe Reeve and tha Clerl be and they are hereby
anthorized to borrow by way of Promigsapry Note sulficlent.
monies to compleite the work ag hereinbefore set out bub
not to exceed the sum of Hinebty=-8ix Emo&sapd Pour Hundard
and Pifty Dollars (§96,450.00) ‘ N
7. THATno part of this Debenture isshe shall be

redeemable before maturitye :
i I

Be THIS Ry-Lay shall come into force and effect

upen belng approv ed by the (Ontario nunJchd¢ Board
and helng read a third time. /)

I3
1
I

Read a first time this 2 & day of émwﬂé— Tt

[

Read a second time this A € day of é%~%ua I N
Read a Tfuvd time this. , o0 day of 6471/,,;%'2%9 and passed

t

]
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Reeve E ' Glerk
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TELEPHONE:EM. 3-1211 TORONTO

ONTARIO

THE ONTARIO MUNICIPAL BOARD

. 145 QUEEN ST. WEST

PLEASE QUOTE FILE NO.

P.F,E. 1042-58.

September 21, 1959.

Mr. M, Burwell,
Village Clerk,
COBDEN, Ontario.

Dear Sir: Re: Village of Cobden -~ Validation
of By-law 1088.

I have for acknowledgment your statutory
declaration with regard to the above mentioned by-
law.

I am enclosing herewith duplicate original
of the board's order pursuant to section 61 of its
act, dated the 18th September, 1959,

N\

Yours truly,

gchoprrar
/BK 0. R. Chapman, %‘/ﬁ/

Encl, 1. Secretary.
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THE ONTARIO MUNIGIPAL BOARD
P.»F.E. 101}-2-58Q

IN THE MATTER OF Section 61 of
The Ontario Municipal Board Act
(He3.0. 1950, c. 202}, '

- and -

IN THE MATTER of an application

of the Corporation of the Village
of Cobden for approval of its By~
law 1088, passed the LOth day of
August, 1959, providing for the
igsue of debentures in the amount
of $96,450 for high school purposes.

BEFORE ::

J. A, KENNEDY, Q.C.,
Vice~-Chairman,
- FRIDAY, the 18th day
- and =
of September, 1959.
C. ¥. NUNN,
Member,

e P S N e i N

IT IS ORDERED, under and in pursuance of the
legislation hereinbefore referred to, and of any and all
other powers vested in the board that the said By-law

1088 be and the same is hereby approved.

SECRETARY,

ENTERED
0. B. No..... f/ﬂ ...........................
Folio No. .o égﬁ .............

SEF 21 1959,

S b,

_ Secretary, Ontario Municipal toard

L



